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LEARN THE SECRETS OF 
MARK BOURIS

AT THE REIA 
NATIONAL CONFERENCE

Wrap your 
clients’ 
property in 
a soft rent 
protected  
blanket...

in a way.

Terri Scheer Insurance Pty Ltd arranges for this product to be issued 
by Vero Insurance Limited. Refer to the PDS at terrischeer.com.au

Well, at least that’s how safe your clients 
could feel having their investment property 
insured through us. Sure, you always choose 
the best tenant for your clients, but you 
can’t always predict what will happen in the 
future (and neither can we) so it’s good to 
know your clients’ property is covered.

Our specialist Landlord Preferred Policy 
can help  ll the gaps in regular building 
or strata insurance by giving your clients 
additional peace of mind by covering them 
from things like tenant damage, defaulted 
payments, and even legal liability.

So call Terri Scheer today on 1800 507 500 
or visit terrischeer.com.au/agent for more 
information.  

Land lo rd Insurance Spec ia l i s ts
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December CPI figures should not be 
interpreted as rampant demand in the 
housing sector
The ABS Consumer Price Index rose 0.5% in the December quarter 
2009, compared with a rise of 1.0% in the September quarter 2009. 

The most significant price rises this quarter were for fruit (+15.9%), 
domestic holiday travel and accommodation (+6.6%), house purchase 
(+1.0%), rent (+1.0%) and beer (+2.1%). The most significant 
offsetting price falls were automotive fuel (-2.8%), audio, visual and 
computing equipment (-7.1%) and pharmaceuticals (-5.3%). The 
ABS Consumer Price Index rose 2.1% through the year to December 
quarter 2009, compared to an annual rise of 1.3% to September 
quarter 2009.

REIA President, Mr David Airey said, “The December figures should 
not be interpreted as rampant demand in the housing sector.  We 
need to examine the facts underlying these outcomes before jumping 
to conclusions.”

To view the REIA’s media release, click here.
_______________________________________________________ 

Building Minister’s Forum mandate 6 stars
Minimum requirements for residential buildings will rise from five stars 
to six stars no later than May 2010. 

It is important to note that there will be some concessions available 
to residential buildings in warmer climates that incorporate covered 
outdoor living areas.

The new energy efficiency standards are part of a suite of proposals 
under the National Strategy on Energy Efficiency.

For further information, click here.

http://www.reia.com.au/real-estate-media-release.php
http://www.abcb.gov.au/index.cfm?objectid=A22A7398-070B-11DF-B1DD001143D4D594
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The best things in life are free

They say the best things in life are free – 
and it’s true!

Subscribe to Real Business First today 
and it’s free until 31 March 2010.

Powered by Deloitte, Real Business 
First is the first national benchmarking 
tool designed specifically for real estate 
agents.

Simply upload your key financial and 
performance data to Real Business 
First each month using an automated, 
secure link. Then view your own data 
and compare your performance to that 
of other subscribing agencies. You can 
see how your agency stacks up against 
other agencies and the top performers 
– and take the necessary steps to make 
your business the best!

Small agencies need not be concerned 
about being compared to large 
agencies. Real Business First allows 
you to compare like-for-like with other 
agencies in your State, depending 
upon the number of staff, revenue and 
whether they are regional or metro.

Some may ask “Is there any point in 
knowing how my business compares to 
others?”

Anything that will help you better 
understand the financials of your 
business so you can efficiently cut costs 
and improve your bottom line has to be 
of benefit.

Key to the success of Real Business 
First is participation across the industry, 
so why not take advantage of the fact 
that it’s free until 31 March 2010.

Go to www.realbusinessfirst.com

For more information, please call 
(02) 9322 7451 or email 
sales@realbusinessfirst.com.

Update on National Licensing 
On Wednesday 28 January, the West Australian Government 
distributed a media release regarding the abolition of The Real Estate 
and Business Agents Supervisory Board in Western Australia.

The development is a direct result of a decision made by all state and 
territory governments and the Commonwealth Government to move 
towards a national licensing system for occupations, including real 
estate agents.

In December 2008, an Inter Governmental Agreement was signed to 
remove overlapping and inconsistent regulations between state and 
territories in the way occupations are licensed.

It is planned that for real estate, national licensing will commence in 
July 2012.

The REIA has three representatives on the Interim Advisory 
Committee (IAC) to develop national licensing arrangements for real 
estate professionals.  

The IAC had its first meeting at the end of 2009 and is scheduled to 
have its next meeting on 30 March with a further four scheduled for 
2010.

The developments in Western Australia are expected to be repeated 
in other states and territories as the real estate profession moves 
towards national licensing in 2012.

To view a copy of the West Australian Government’s media release, 
click here.
_______________________________________________________

Fresh boost for competition in mortgage market
Competition in Australia’s mortgage market has today received a 
fresh boost with five smaller lenders allocated up to $3.4 billion 
in funding as part of the Government’s investment in high-quality 
residential mortgage-backed securities (RMBS). 

On 30 November 2009, the Treasurer directed the Australian Office 
of Financial Management (AOFM) to invest up to a further $8 billion 
in Australian RMBS to support competition in Australia’s mortgage 
market.  

As part of the Government’s second $8 billion investment, the AOFM 
advised five smaller lenders, including three non-bank lenders, that it 
will invest in a series of separate RMBS issuances by them extending 
out as far as December 2010. These parties are Liberty Financial, 
Resimac, Members Equity Bank, Firstmac and AMP Bank.

http://www.realbusinessfirst.com
mailto:sales%40realbusinessfirst.com?subject=
http://www.mediastatements.wa.gov.au/Pages/default.aspx?ItemId=133051&
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Find your REI
REIA has eight members, these 
members are the state and territory Real 
Estate Institutes.

Your state or territory body can assist 
you with information which is relevant to 
being an agent in your state or territory.

For contact details, see below:

REIACT
16 Thesiger Court Deakin ACT 2600
Tel: 02 6282 4544
www.reiact.com.au 

REINSW
30-32 Wentworth Avenue
Sydney South NSW 2000
Tel: 02 9264 2343
www.reinsw.com.au

REIQ
21 Turbo Drive Coorparoo QLD 4151
Tel: 07 3249 7347
www.reiq.com.au

REINT
Unit 3/6 Lindsay Street Darwin NT 0801
Tel: 08 8981 8905
www.reint.com.au

REIWA
215 Hay Street Subiaco WA 6008
Tel: 08 9380 8222
www.reiwa.com.au 

REISA
249 Greenhill Road Dulwich SA 5065
Tel: 08 8366 4300
www.reisa.com.au

REIV
335 Camberwell Road 
Camberwell VIC 3124
Tel: 03 9205 6666
www.reiv.com.au

REIT
33 Melville Street Hobart TAS 7000
Tel: 03 6223 4769
www.reit.com.au

Fixed rate demand hits all-time low
Demand for fixed rate home loans across the country has dropped to 
a record low, according to loan approval data for Australia’s largest 
independently-owned mortgage broker, Mortgage Choice.

In December 2009, fixed loans accounted for just over 1% of the 
company’s new home loan approvals - a level not seen since it began 
recording such data in January 2003.

Mortgage Choice senior corporate affairs manager, Kristy Sheppard 
said, “Australians taking out home loans are looking at the added 
expense of fixing the interest rate and deciding that at the moment it’s 
just not worth the extra dollars.”

“When you look at the comparative cost between fixed and floating 
rates, it’s not at all surprising that almost 99% of our new residential 
borrowers are choosing variable home loans,” she said.
_______________________________________________________

ASIC to have greater powers
The Minister for Financial Services, Superannuation and Corporate 
Law, Chris Bowen, announced proposed changes to the law to 
strengthen the Australian Securities and Investment Commission’s 
investigative powers and increase penalties for market related 
offences. 

The proposals will increase the maximum criminal penalties that 
can be imposed when individuals and corporations breach market 
misconduct provisions. The changes will increase the pecuniary 
penalties for individuals to $500,000 or three times the profit made 
or loss avoided, whichever is greater. For corporations, the penalty 
will be the greater of $5,000,000, three times the profit made or loss 
avoided, or 10 per cent of the corporation’s annual turnover during 
the period the breach occurred.

For further information on complying with ASIC, click here.

Next week...
•	 RBA meet to discuss official interest rates.
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